To Drill or Not to Drill?
Facts versus Frenzy

[Excerpted from the Hightower Lowdown

and other energy policy sources.]
By N. Burr Furlong

With higher and higher prices for gasoline at the pump and for energy uses in the home, Americans are finally awakening to a long-predicted energy crisis. Demands are being made for legislation to solve the problem and outrage is directed toward those thought responsible for allowing this to happen. Unfortunately, few have realized that we have (in Pogo’s memorable words) met the enemy and he is us. We have allowed ourselves to be lulled into an extravagant lifestyle dependent on cheap oil and coal. If these high prices  are thought to be the result of dwindling supplies of oil, the solution that comes first to mind is to get more oil. To accomplish that, shouldn’t we suck more oil out of the ground, and if we can’t get other nations to do this for us, then shouldn’t we drill and exploit our own resources? Why aren’t we doing this; why isn’t everyone in favor of the obvious? It’s all so simple – except for a few stubborn facts. [All of which can be confirmed by referencing the links at the end of this article]
FACT 1). The U.S.A. has only a  little over 2% of the globe’s known oil reserves, but we consume 25% of the world’s oil each year. All of the oil that could be extracted from the controversial Alaska National Wildlife Refuge would only provide much less than two years supply!! And it couldn’t possibly begin flowing until ten years from now! That’s not going to help much with your budget next year.
FACT 2) Oil companies now own 68 million acres of federal property which they are just sitting on. They have leases on almost two-thirds of all federal land believed to have recoverable oil. Finally, 80% of recoverable offshore oil is leased by these companies but they are drilling on only a fourth of these properties.

FACT 3). If offshore drilling were approved by Congress tomorrow, no drilling could begin for at least five years because all drilling ships are booked solid until then. It would then take another 20 years for production from these new wells to reach market. The real motive for the heavy, industry-promoted ad blitz supporting new drilling rights now seems to be to stockpile as much public oil property as possible before the present administration goes out of office. 

FACT 4). The Big Five oil companies (Exxon Mobile, Chevron Texaco, BP, Conoco, Phillips and Shell) control 55% of the US oil market (the top 10 control 81%). Exxon Mobile’s real profit margin last year was 32% with its expenditures for exploration and refining of $4.3 billion largely dwarfed by the wholly self-serving expenditure of $40 billion buying back its own stock. 
FACT 5). Exxon et al. are global giants that sell on the world open market. There is no assurance that oil sucked from beneath American soil won’t be sold to the highest bidder - quite likely to be China or India in 20 years. There would be little incentive, and no foolproof legal way, to assure “our” oil would be used to lower our prices. Excess oil, which would drive prices down, is not likely to be a high priority for companies who readily monopolize the supply line.

Thus, these facts should make clear that more oil isn’t the answer to the underlying energy problem. Unless we, the consumers, are willing to change the way we travel and live, we will continue to be puppets in the hands of profiteers. What we can do most effectively to shift our country toward a direction of sustainable, renewable energy is to spread the real truth about the absurd fraud that big oil and our present administration are perpetrating on us, our friends and neighbors. We can support local, state and national policies that embrace new energy possibilities and conservation strategies. (Isn’t it high irony that the political party that calls itself “conservative” seems to have the poorest record when it comes to conservation?) Conservation, green building, solar and wind power, cellulosic biofuels, electric and hydrogen vehicles are practical technologies available here and now. Check GreenbookWeb and any of the links below for further information and local activities.
<oilwatchdog.org>, <citizen.org/cmep>, <ourfuture.org/energy>, <hightowerlowdown.org>.

